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SUBJ: PURSI CREDIT INSURANCE APPLICATION 
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1. P.T. PUPUK SRIWIDJAJA (PUSRI) IS STATE-OWNED 
FERTILIZER MANUFACTURING ORGANIZATION FOUNDED 1960. 
ORIGINALLY DIRECTLY RESPONSIBLE TO GOI DEPARTMENTS OF 
INDUSTRY, AGRICULTURE AND TRADE, PURSI WAS CONVERTED 
JAN AU ARY, 1970 INTO AUTONOMOUS LIMITED LIABILITY 
CORPORATION WHOSE SOLE STOCKHOLDER IS GOI MINISTRY 
OF FINANCE. WHEN STOCK MARKET IS OPENED IN 
INDONESIA, AS GOI DESIRES, WHITIN NEXT FEW YEARS, IT IS 
ANTICIPATED ONE OP FIRST WHOLLY-OWNED GOVERNMENT CORPOR- 
ATIONS TO OFFER ITS SHARES FOR SALE TO PRIVATE SECTOR 

WILL BE PUSRI. 

2. IBRD, ADB AND USAID CO-LENDERS ON PROJECT TO 
EXPAND PURSI PLANT PRODUCTION FROM 100,000 METRIC TONS 
TO 480,000 METRIC TONS ANNUALLY WERE SATISFIED AT MEETING 
HELD PALEMBANG DECEMBER 1972 PURSI DEBT COVERAGE RATION 
WAS AT LEAST 1.5 FOR ALL DEBTS OUTSTANDING AT THAT TIME. 

SINCE THEN , THERE HAS BEEN SUFPICIENTLY SUBSTANTIAL INCREASE 
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TION'S PROFITABILITY AND DEBT SERVICE RATIO HAVE MOST 
LIKELY INCREASED. 

3. ADDITIONAL INEORMATION CONCERNING FINANCIAL CONDITION 
PUSRI MAY BE OBTAINED EROM WOLFGANG KAUPISCH, IDA LOAN 
OFFICER IN WASHINGTON FOR PUSRI PROJECT. 

GALBRAITH 
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